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DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH THE PROVISIONS OF REGULATIONS 13(4), 14(3), AND 15(2) AND SUCH OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, TO THE SHAREHOLDERS OF

SYNTHIKO FOILS LIMITED

Z200MH1984PLC033829

Registered Office - 84/1,
Tel No.: 02520-2223

60:

Corporate ldentification Number L27

Fax: 02520-222360; Email: foilslimited@ rediffmail.com

84/2 Jamsar Road. Jawhar. Thane, Maharashtra 401603

Website: www. synthikofoilsitd.com

Open Offer for acquisition of upto 4,52,400 (Four Lakh Fifty Two Thousand Four Hundred) fully paid-up equity shares of face value of Rs. 5/- each ("Equity Shares”) representing 26.00% (Twenty Six Percent) of the fully paid-up equity and voting
share capital of Synthiko Foils Limited ('Target Company’ or 'SFL') from the Public Shareholders (as defined below), of the Target Company, at an offer price of ¥ 134.12 (Rupees One Hundred Thirty Four Point Twelve Only) per equity share,
by Mr. Abhishek Narbaria ('Acquirer 1') and Mr. Umesh Kumar Sahay ('Acquirer 2') (hereinafter collectively referred to as "Acquirers") pursuant to and in compliance with the provisions of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulation, 2011 as amended.
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This Detaled Public Statement (the TIPS is being issued by Bonanza Portfolio Limited {hersinafier refermad as “BPL"), the
Manager to the Offer ["Manager 1o the Offer”), for and on behad of the Acguirers, in compliance with the provisions of
Ragulations 31} and 4 ragd wilh Regulations 13(4), 1473, and 15(2) of the Securilies-and Exchangs Board of India (Substantial
Acquisition of Bhares and Takeowvers) Regulation, 2011 and subsequent amendmanis thereto: (hereinafier referred as
"SEB| (SAST) Regulations or SEBI [SAST) Regulations, 20117} and pursuant to the Public Amncuncement datad Friday,
May 02, 2025 sent through email on Friday, May 2, 2025 to Secuntes end Exchange Board of India, BSE Limited and ihe
Target Company at ils regslenad ofice and was filed on Monday, May 05, 2025 with Sacunties and Exchange Board of India
("SEBI"), in-lermz of Requistons 31)-and 4 of iha SEBI [SAST) Requiations

For the purposas of this DPS, the following terms shall have the meanings assigned to them below:

‘Equity Shares’ means the fully paidup squily shares of the Targal Company of faca value of RBe 500 (Rupeas Five
only) each

"Public Shareholders" shall mean &l the public sharsholders of the Tamet Company who are eigibke to tender Their
Ecuity Shares o the Cpen Offer, excluting the Acquirers. the: existing promotars of the Tanget Company, end the parfies
b the Share Purchase Agresment including persons deemed io be acling in concert with such paries 1o tha Share
Purzhaza Agreamanl;

"Share Purchase Agreement™ or "SPA" means Share Purchase Agreemenl daled May 02, 2025, baing the undedying
transaction, entered by and amangst the Sellers-and Acqulrers.

"Sellers"/"Selling Shareholders™ shall mean Promoter Sefers,; namely Mr, Ramash Dadhia "Seller 1°), Mrs. Umila
Ramesh Dadhia ("Sefler 27, Mr. Bhavesh R Dachia ("Seller 3, Ms. Neha H. Dadhéa (being legal hek of late Mr. Himesh
R Dadnia} ("Seller 47| ard Yogash Ramesh Dadhia ("Seller 57

'SEBI (LODR) Regulations’ means Secunlies and Exchange Board of Indis {Listing Obligations erd Disclosure
Reguirements) Regulations, 2015 and subsaguant-amendment’ thereto

"Stock Exchangel BSE" means BSE Limiled;

"Tendering Period” has the maaning ascribed ta it under the SEBI (SAST) Requiations;

"Voting Share Capital" shall mean the todal paid-up equity share capital foling capial of the Targel Compgany on 2 fully
dikited basis as of the 10th [Tenth) Weorking Day from e closure of the Tendering Pesiod for the Open Offer,

"Working Day" means any woreng day of the Seciities and Exchange Board of Indiz (“SEBI)

DETAILS OF THE ACQUIRERS, PROMOTER SELLER, TARGET COMPANY, AND OFFER

INFORMATION ABOUT THE ACQUIRERIS)

. Mr. Abhishak Marbaria (Acquirar 17

Al 1. Mr Abhishek Marbana sl Lakhan Lal Narbana, aged 41 years; an Indian Residend, curangly rasidmg 2t Flat Ne
B0, Apooeva Apt, S Mo, T8, PLNo 10 Ramnagar. Codeny Bavehan, Bavdban Pofice: Station, Pune Gy, Armament,
Pune, Mabarashtra- 411021, Ted No. TT02003343 and Email; stanup@efcindia.ong

A1 2 Hecames avalbd passport of Bepubic of Inda and also holds a Pemmanent Account Mumbsr (PAN] AFXPRSGIEM

A.13.  He has been awarded M 3c, (Computer Science) from: Bundelhand Urevarsity, Jhansi.

A4, Mr Abhishek Narbaris, a technocrat enfrepreneur with a Master's degree in Computer Science, brings over 22
years of experience m bulding and tranaforming ergenizations in the Real Estate, Data Centre Infrastraciure,
and IT & ITES seclors m India. He has cofounded and successhully oparated nlu‘iipla venbures aoross dvarse
sactors. His condibutions hawe besn instrumental o ihe growth and success of these organizations. Urdar the
banmar of EFC, he successfully developed over 2 million sq. . of commercial office space acrss major cities in
Indka, including Pune, Mumbai, Chennai, Hyderabad, Kofata, Delii-MCR. and Ahmedshed

&1 5 Hedoes not belong fo sy groap

8.1 6 He does not hold eny shares of Targel Company as on (he dete of the PA and DPS. However he has egread {o
buy 181,940 equity shares by way of Share Purchase Agreement ["GPA7)

A17T. Az on the date of this OPS, ha doas not have any inferest in Target Company, save &nd excepl e proposad
sharehalding 1o ba acquired in Me Targel Company pursaant o 3PA | Agresmenl

A1 8 The Mebworth of the Acquirer 1 a3 on December 31, 2024 5 Rs. 1,04 39671 (Ropess One Thousand Forly Mae

Crores: Minety Six Lakhs Saventy One Thousand Orly) as certifled wie Networth Certificate dated May 02, 2025
issued by CA Mikhil Wararkar, (Membership Mo, 193583, Proprietor at Mikhil Warankar & Co., Chariered
Accountant, FRMN: 153107W, having office 8t A-3, 2nd Floer, Sai Chhaya Apl. Aple Road, Deccan Gymkhana.
Pune - 419004, Mob Moo =87 TSEESE16EE | 301354738, Email cankhdwarankanigmeal com.

A 2. Mr. Umesh Kumar Sahay (‘Acquirer 2

821 Mr Umash Kumar Sahay sin Ganga Sahay, aged 41 yaars, an Indian Residant, curmantly resding al G0 Ganga
Zahay, Flat Bo- ARS8, Survey No - 22, Pristing Fontana, Behind Maratha Mandir, Bavdhan Khurd, Pune City,
Armament, Pune City, Pune, Maharashira 411021, Tel No. 8793500665 and Emall: umeash@efrinda.ong

He camies a valid passpont of Repubic of India and also hokds & Permanent Account Number (PAN) BOIPSE1E50
He has been awerded Master in Business: Administration with speciakzation in Agribisiness Management in
2008 from Indan Instdute of Managemand Training. Pung

Al 2
AZ3
A.24,  Mr, Uriesh Kumar Sahay 15 & fesl-geneabion anlrepranaur with over 20 years of experancs in buking and
develaping organizations from the ground up. His expertise spans across fha Real Eslate, Data Cenire
Infrastrectune; and T & ITES seclors in India, where he kas consistenlly demonstrated visionary leadership and
a sirslegic approach to business growith, His confributions. have been insfrumental in the growih and success of
these organizabions. Under the banner of EFC, he successfully developed over 2 milion 5q, . of commercial
office space -across major cibies In India, including Puna, Membai, Chennal, Hyderabad, Kolkala
Delhi-MCR, and Ahmedabad.

Hea does nod balong o any group.

He does nof bald any shares of Tamgel Comparny a5 on (he dale of B P4 and DPS. However, b has agread [0
buy 727,763 aguity shares by way of Share Purchase Agreement [SPA")

Aa an the date of this OP5, he does nat have any interest in Target Company, save and excapt e proposad
sherehoking o be acquired in the Target Company pursuant o 3PA | Agraement

The Networth- of the Acquirer 2 as on December 31, 2024 5 Bs 1 E.569.16 (Rupses One Thousand Six
Hundrad Eighty Five Crare Suily Mine Lakns Sixtean Thousard Only) as cerlifiad vide Metworth Carificate dated
May 02, 2025 =sad by CA Wekhdl Warankar, (Membeszhip Mo, 150983}, Proprietor at Mikhil Warankar & Co
Eharrmﬂ Accountant, FRN: 15310TW, na-.-lng nfﬁ:e E -3, Enj Floar, Em’ hnﬂ-.-a Apt, Apte Read, Deccan

A2 5
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&3, Acqguirers Confirmation and Unl:lerlnkmg

The Acouirers hava confirmed, waranied, and underahkan that:

AG 1. The Acquirers underiaxes ihat i they acquire any equily sheres of the Targel Compary during the Offer Pesind
they will intorm the Stock Exchanga and the Tangel Comgany wilhin 24 hours of swch acguisibons and thay will
rot acquere any Egully Shares of the Target Company durng 1he pesiod betwean thise warking days prior to the
commencement of the Tendering Pedod ["TP") and until the closwe of the TP in-accordance wih Regulation
18i6} of the Regulations

Aad Acouirerswill nod s2ll the Equiy Shares of the Targed Company, held, and scquired, i any, during the Cffer period
in terns of Requlaton 25(4] of the SEBI [SA5T) Regulatians.

A3 L Acguirers are rat forming part of the present promoters and promotes. group of the Target Company

Add. Acquirers are not r2leied fo any of the promoters, dimechars ardd key employees of the Targed Compary,

A3 B Themn amr no dreclors regresanting Acoulrers on the board af the Targel Compary

A3 6 Acqguirers hawe ntd been prolsbited by SEBI from dealing in securilies, In lemms of the povisions al Seclion 118
of the SEBI Act or under any other Regulation made under the SEBI Act.

A3 T, Acquirers have nol been calegonzed nor are appeanng in the Wilkal Defadllers or & Fraudulent Bomosers' list
isaued by any bank, firancial matiition, or consortium therest in accordance with the guidelmes on wilful defaukers
or fraudilent bomowess issued by the Reserve Bank of India.

A3 B Thems arano parsons acting in concerd MPACE") with the Acquirars for the pumose of this Cpen Ofier,

DETAILS OF THE SELLER

1 All the Sellers-gre part of the Promoter! Promoter group of Target Company, and prigr 1o ihe execution of the Share

Purchase Agreament daled May 02, 2035, they callechvely hold 4,05 703 (Mine Lakh Ming Thousand Seven Hundred and
Threa Oply) equity shares, representng 52.28% of the voling and equty share capilad of the Target Company.
The dalails ol the Sallers are as follows:

Part of
Promoier
Promaoter

Equity SharesNoting Rights held by the
Promoter Seller
MNaturé of

Wame of the Seler Pre-SPA Transaction |  Post-SPA Transaction

Entity | Group of

Mo of Equity| % of equity | No of Equity | % of equity
Bhares [ sharcholding| Shares | shargholding

Target
company

| Ramash Jailal Dadhia

| Reaiding &t Al1104, Shree

| Siddhivinayak Towes, Krishna
Garden, Chikuwadi, Opp Phoenlx
| Hospital, Bordvall \West,

| Mumbal, Maharashira- 4000062

Individual | Yes 2,849,640 1665 0.00 0.00

' Urmila Ramesh Dadhia
| Residing al A4, Shree
| Siddhivinayak Towes, Krishna
| Garden, Chikuewadi, Opp Phoenix
{ Hozpital, Bonivali Wast,
Mumbal, Maharashira- $00052

Indnicueal g 1,659,825 ¥.05 E.a0 .00

| Bhavesh Ramesh Dadhia

| Residing &t 32, Jamnadarshan
| B, Bkig, M. R Kamde Road,

| Borvali Wast, Mumbal

| Maharashira- 400092

Individual | Yes 1.63.800 0.00 0.00

| Neha Himesh Dadhia
flegal heir of Himesh Dadhia)®
| Residing &l A/B4, Shree
| Siddhivinayak Tower, Krishna
| GEN Complax Chikuwa
Cinp Phoenix Hospital
| Borlvali Wizst, Mumbal
| Maharashira - 400032

Individual | Yes 163,800 B4D 0.00 0.00

 Yogesh Ramesh Dadhia

| Resigng a1 A-401, Shree

| Siddhianayak Towar CHS. Lid,

| Krizhna Garden, Opg Phoenix

{ Hospital, Chivuwedi, Mumbai

¢ Buburban, Maharaghtra- 400092

Indnidieal Yog 1,286,840 .00 0,00

Total §,09,7T03 52,28 a.ia 0.00

* Mr Himesh Dadhia expired on November 21, 20322 and the bansifer of shares fo his wite accawn! Mz Neha Himesh
Daghia flegal heir of Himash Dadhia) 15 in process,

amy obher group B2 per Annual Report and BSE data

Fast the camplelion of the offer farmaliigs, the seller promater, shgl nal hold any equity shares of e Target Company,

and shatl bo caclassified from the promater pramoler group,

The Pramotar Sallars have ndd bean probibded ty SEBI from dealing in secunties, in ferms of direclions isswad undes

Saction HE of the SEBI Act or under any olher regulation made urder the SEB Act.

INFORMATION ABOUT THE TARGET COMPANY

T Tamged Cormpany was incorporated on Augus! 24, 1984, as Synthiko Folis Limited under the - provisions of Companies

Acl, 1958 vide Certficata of Incorporabion |ssued by Registrar of Campanias, Bombay, The Corporate Idenkty Mumiber of

the Target Compary is LETAI0MHI9B4PLCOE3829, There has been no changes i the name of the Target Company during

The Sefars doas nod belongs fo
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the lest three vears: The registerad office of the Company i sibusled at 8441 34'2, Jamsar Road, Jawhee, Thang, Maharashirs

401603, Tel: 02500-223360; Fax: 02520-222360, Website: www.synthikofoilslid.com; Email: ipdsimésdimrediffmail com

The Compeny is engaged in fe business of manufacturng, supplying snd exporing Aluminium Fackaging Fois, The range

affared by them comprzas Alu Ak Fois, Lidding Foil, Two Ply and Three Ply Lamenates, Blistar Foil, Printed Muminum Fot,

Larminated Alumnum Fail and Aluminum Fol Lide. These are devalopad using food grade aluminim, which are sourced

fram aulhorized vendors of the markel. (Seurce: www synthikedolisid com).

The Authorized Capital of SFL 15 ¥ 1,00,00,000 (Rupees One Crore Only]} divided into 20,00,000 [Twenty Lakh) eguity

shares of 1ece value of Rs. &'- each, The issusd, subscribed and pasd-up captal of SFL is ¥ 87 00,000 (Rupess Eighty

Seven Lekh Only) divided info 17,40,000 (Severdean Lakh Fordy Thaussnd) equily sheres of face value of Rs. &- each.

The Eguily sharas of lhe Targel Company sre presenily listed ondy &l BSE Limiled

The Equaty shares bears 15N TNEIE3L0I02E and Scrip 0 "SYNTHFC!. The Targel Comgany has -already establshed

connectivity with bodh the Depasitories ie NSDL & COSL

A5 on the date of this Defailed Public Siatement, the Targal Cor

a. Ay parly paid-up equity shares;

b.  OQutslanding mebuments in waranis, or oplions or fully or parlly convarlible debenlurasiprefenance shares! employae
siock oplions. gic., which are converible into equily shares at & Igier siege;

.. Eguily Sharas which are farfeiled or kepl in abayancs:

d. Equity Shares which gre in [ock-in oblgation,

g Outslanding Equily Shares that have been izsued bul nol listed on amy slock exchanpes.

The Target Company hes not been suspended on BSE Limited,

There has been no mergar, de-menger and spin off in e et fhres. years in e Tamet Company

Based on the Information available fram BSE, the aguily shares of he Target Company are frequantly traded an BESE within

the meaning of Rsgqulabion 11 of b SEBI (SAST) Raguialions.

Company doasnl hawa;

.10 The exlracl of tha fmancal informalion based on he unaudded and imitad reviawed financial stistermands for ning months

ended December 31, 2024 and pudited financial statements far the Bnancial years March 31, 2024, March 31, 2023, and
Mareh 31, 2002. are as under (Amaurd b larhs except EP3)

Unaudited and limited Audited Financial Statements for the
Pariculies reviewed Financial Financial Year ending March 31
Statements for the nine
months ended 024 2023 20232
December 31, 2024

Tolal Revenus 168574 25492 M5 2 hE5 03 297305

| Hek Income (Profit after ta) Cip] 21.78 1657 | SIS
Eamings per sharg (EFS) 21 ¥ 25 UB5 328
Hat Warlh - B02.27 580.50 563.93

The: financial iformaton. of e Targel Company is extracied foor e audied financla! statemants fed with the BSE as per
Ragulation 33 of Secunties and Evchangs Board of India (Lisfing Obivrabons and Disclesurs Requiaments) Regqulabon, 2015

.11 The prasend Board. of Directors of Tanget Company ane as fallows:
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3r. No. | Name Date of Appointment DIN Designation
i Ramesh Daghia TOHEM B Qi raaidd Managing Deacior
2 Shoelal Bhavesh Dadhea S0N2015 7144050 Woenan Diracior
3 Bhavesh Ramesh Dadha 107127584 T 25076 Whele-fime Direclor
] Miraw Farash Shah Ondiz024 10570698 Man - Expcufive
Independent DEacior

Sowrce: MCA Wabste and BSE Limeled

DETAILS OF THE OFFER

The Acquirers has made the Gfer-in accordance with the Begulations 3(1) and 4 of the SEBI (S3A5T) Regualions, o
acquine upta 4,52 400 equefy sheres of Rs. 5- each representing 26.000% of the eguity and voling shame capital of Synthiko
Fois Limtad (the "Offar Size”}, at an Offer Price of ¥ 134,12 {Rupees One Hundred Thify Four Poind Twetve Only) per
equity sharma voling rights From Ime public sharehalders of the Target Company. Assuming full acceplance, the iolal
consideration payvabla by fe Acguirers wnder thes Offer, at an Offer Price; apgregates 0¥ 6,086,750 8880 (Rupees Six Crore
Sit Lakh Severty Five Thousand Exghl Hundred and Eighly Eight Oriy) payaile n cash. In accordanca with the provisions of
Regulztion H1ia) of the SEBI (SAST) Reguistions, subled 1o 1he terms and condifions set oot in the Offer Documents
This Ofter is being mada o all Ihe sharehoidars of tha Tarpat Company, excepl to the parfes o the Share Purchass
Agreament (“SPA" inchiding persans deamed to ba acting In concerl wish such parties.

This Offer is ned condifional wpon any minimum kevel of acceplance by the public shareholders of ihe Target Comgany in
terms of Regulafon 19(1) of SEBI (SAST) Regulations and is not a compesing offér in lerms of Regulation 20 of SEBI
[BAST) Regufations,

The Manager b the Offer, Bonanza Portiplio Limited, does nol hold ary Equity Shaees in the: Target Company as on the
gate of this DPS, The Manager to the Offer further declares and undertakes that, they will not deal in thesr own account in
the equity shares: of te Target Compary, dumng the panod commencing from the date of thesr appointment as Manager
urtil the exping of 15 (Fiteen) Days from o the dete of Closure of thes Offer,

Tor A best of the knowdedge and belief of the Acquirers, thare ars no stalulory and other approvals requirad 10 be obltained
o complete the Underying Transaction contempiated wnder the 3P4 or fo complete this Cpen Offer, Howsavar, if will be
subject 1ol statutony approvas thal may Decome EF|‘.'I||':E~'J‘.'I|E 3 a later date.

The Acqurers imterd to refan the listing status of Tanget Company-and no delisting offer i proposed iobe made

In terms of Regulation 231} of SEBI (3AST) Regulafions, in the evend that any of the condilions stipulaled in SPA, as sal
ot i Pari Il {Backgroind to She Offer), are nof satisfied or are finally refused or are otherwise nob met with for reasong
out=ide fhea reasonabla conbral of the Acquirers, thes Offer shall slend wilbdraam, Intha evenl of such withdrawal, a Public
Annauncement shall be mede within 2 (fwe) working days of such withdrawsf, in the seme newspepers in which this DPS
has bean published and such Public Armouncamant will alse be senl to SEBL BSE and 1o tha Targat Comparry at its
Registered Office, in accordance with Bhe provisions of Regulsfion 232} of the SEBI {SAST} Regquiabons

This-Dalaied Public Stalement is being pub@shed in fhe following nesspapars:

Publication Language. Edition
Financial Exprass English All Edificn
Jansatta Hindi Al edition |
I':.I1unll:-a!. L,;.h.il'l{lElEFl I.-'Iaralhl T'l.iuml:udl Edibian i

If the Boouirers acquires aguity shanes of the Targel Company during e period of 26 (Twenly-5ix) weeks after-the
Terdening Period at 3 prce higher than the Offer Prica, then the Acquirers shall pay the differsnce between the highest
acquisition prce: and the Ofer Price (o all Public Shareholders whose Offer Shares have baen acoaplad in the Offar within
) (Soily) days from the date of such acquisition. Howsver, no-such difference shall be paid if such- acquisition is made
under another cpen offer under the SEBI [SAST) Regulations, or pursuant fo Secunities and Exchange Board of India
([Defisting of Equity Shares) Requlstions, 2021, induding subsequent amendmends thereto, or open market purchases
made In the ordinary course on the stock exchange, rof being negotiated acquisition of Equity Shares of the Tanget
Company i any form

In temms of Begulation 25(2) of the SEBI (SAST) Requlations, the Acguirers does nol cutrently have any intention b
slienate, restruciure; dispose of or othensise encumber any assats of Target Company @ the succeeding two years from
the completion of thes Offer, except in the ordinary course of business and other-than as aleady agreed, disclosed and | or
publicky Bancunced by Targed Company. Mobwithslanding arything contained hergin and excapl with the pror approval of
the shareholders of Temed Company through a special resolulion, passed by way of postal balled, ihe Acguirers underakes
that he wil not rastruchure, sdll, lease, dispose of or olhersssa ancumber any substanial assels of Tarpet Company olhar than
in the ordnary course of business end ofher than as already. agreed, dsciosed and 1 or publicly announced by Target Company,
The Equity Shares of the Target Company is listed-al BSE. As per Reguation 28 of the Secunfies and Exchange Board of
India: Listing Ciligatiors and Disclosure Requirements] Reguiations, 2015 ("SEBI (LODR) Requiations”) read with Rule
194 of the Sacunfies Confracl (Regulation) Rules, 1957, ss amended ["SCRRT), the Target Company is required io
maintsn at leest 25% public sharehokling, on a conbinuous basis for isting, IF, pursuant fo this Offer snd upon fransfer of
shares under SPA, tha public sharshaldng In the Targal Company reduces below the minemum level requirsd as per (ha
listirg agreement antered infe by the Target Compeny with BSE read with Rula 194 of the SCRR, the Acquirers hereby
undartake thal their sharehoiding in the Targel Company will be redused, within the tme period spacified in the SCRR,;
such that the Targat Company complies with the required minimum lewsl of pubic shereholding.

BACHGROUND TO THE QOFFER

The Scquirers has entared inte 8 Share Purchass Agreament wilth the Salless on Frday, May {2, 2025 wilh an inlent ko
goquine 909,703 equity shares of Rs. &i- aach representing 52.28% af the equity and voling share capital of the Target
Cormpany at a price of T123.00 (Rupees. One Hurdred and Twenly Three Only) par aguily share, aggregating 1o a kofal
consideration of $91,18.493 489 (Rupsas Ekaven Crore Eightssn Lakh Nirsty Three Thousand Four Hundred Siefy Ning
Only), payabia in cash, subject ba such e and conditons as mentioned in the Share Purchase Agreemant and subject
o Acquirerz maintaining their sharehalding within tha limil prescrbed & minimum pubdic Sharshoiding with he acquesition
will rezult in change in control @nd management of Tangel Company. The Selfers are Promoters’ Promoter Group of the
Targal Company and also are in management condral of the Tamgel Company.

The details ae manianed bk

Promoter Sellers Acqubrers
Name of Promaoter Sallers No. of % of Equity Name of No. of % of Equity
Equity BharesVoling Atquirers Equity | Shares/Voling
Shares Rights Shares Rights
Ramesh Jafal Dadhia 2 B0 Gad 16.63 .
el Wr. Abhishak
Urmila Ramesh Dadhia 1,656,823 053 Narbaria 181,340 10:46%
Bhawvash Ramash Dadhia 1,683,500 241
Maka Himssh Dadha
z W Ln
{leged hei of Himesh Disghia)’ 1.63,600 540 Hﬁ;;'ggigﬁ, 727763 | #183%
Yogesh Ramesh Dadhia 1,26, 540 7,88
Total 9,08.103 52.28 Tatal §,09,703 52.28

tr. Himesh Dadha expired on November 29, 2022 and the ransfer of shares 1o his wife account Ms, Neha Himesh Dadhia

tlegal taalr of Himesh Dadhia) = n process:
& summany of the sallent features of the SPA, which are 3 subject o detailed berms in the SPA, Inchede the following:
il The Sale Shares are fully paid up and are free from cksin or any lien whatsoever and ofher encembrances and the
Pramoler Sellers shall hand over the sakl confirmabon letier o the Acqurers along wilh the lebier raceived from the
Target Company before Closang,
tii] The Purchase Price for fhe Sale Shares, payable by the Acguirers [0 the Seller, shall be Rs. 123 00 (Rupees Ons
Twenly Thies Only) par share and the tolal consideration amount shall be § 11,18 53 455 (Rupees Eloven Crare
Exghitesn Lakh Kinety Three Thousand Four Hundred Sixky Nine Only),
(hil) The Acquirers shall pay the olal corsderation as wnder
(&), Fs, 4,47 57 368/ {Rupses Fowr Crore Fordy Seven Lakh Fifty Seven Thousand Three Hundred Eighty Eight Créy)
pad through accounl payes chague o bank transler on sgnng this agreament

(b}, Rs. 6,71,36,081)- (Rupees Six Crore Seventy One Lakh Thirly Six Thousand Eighty Ona Caly) i balance 60% af
the total consaderation shai be paid prior to fransfering of equily shares Trom thes account 1o the demat account of
the Trensferes after complelion of the open offer fomaities in compliance and wihin the fimelines & mentioned in
requiafion 22 of fhe SEBI [SAST) Regulafions,

Pirsiant 1o 3PA, this Cffer is beng made by the Acquirers in compliance with Regulations 3(1) and 4 read with ofher

appliceble provisions of SEBL (SAST) Regulations: The Offer Price wil ba payable in cash by the Acguirers | accordenca

with 1ha provisons of Ragulation 9(1)(a) of tha SEBI [SAST) Regulatans.

The main object of the Acquirars for the acquisiion is substantial soquisition of SharesMeing Righls and faking conbrol over

e Managemant, of the Targal Camparny ard by above prapesad acquisition pursiand 1o SPA which resufied in nggenng of

Repuletions, the Acguirers will be halding subsiantial stake and will be in condral of the Termet Company,

Tha Acquiress will contimue with the axisting ine of business of 1k Target Company and amy subseguent change @ theline

of activity shall be effecied afier taking 1he necessary approvals, However, depending.on 1he requirements. and expediency

af the business siteation and subjéct 1o all applicable Taws, rubes-and regulations, the Board of Direclors of the

Target Company will izke appropriate business. decisions from fime to fime in order to improve e performance of the

Target Company,

=l

[

W,

Vi,

EQUITY SHAREHOLDING AND ACQUISITION DETAILS

The curent and proposed shareholding pattem of the Acquirers in the Target Compary and the details of the acquisition
o ag lollows:

Mr. Abhishek Narbaria | Mr. Umesh Kumar Sahay
Datalls No.ot | %ofVoling | No.of | %of Voting
Equity Share Equity Share
Ehares Capltal Shares Capital
Equity Sharehoiding as.on (he PA date 1] 0.00% 0 .00
Equily Shares sgreed o be acquired under SPA, 1,817,940 10A46% 7,27, 763 a1,82%
Exquity Shares acquired between the PA date and the DPS dale 1 0.00% ':l 0.D0%
Exquily Shares praposed 1o be acquined in the Offar 80,440 5.20% 3,561,920 20.80%
[azsuming full accapiance)
Post-Cffer Shareholding on dluted tases on 10" Working Day | 2,72,420 15.66% 10,689,683 £2.63%
afler "Incs.inii of tendering period {(assuming ful acoeptanoe)

OFFER PRICE
The Equity Shares of the Tame! Company are Esled and faded only &l BSE Limiled,

Bazed on he information available on ihe B3SE Limied, the amuslized trading tumover of the equity shares of the Tanget
Company dunng tha twealve calendar monlhs praceding the month of the Pubc Amouncemsant ie., May 07, 2024 1o Apal
], F025

Slock Exchange Total no, of equity shares traded Total no, of equity Annuakized Trading
during preceding 12 menths -shares listed Turmover (a3 % of total
prior o the month of P& Listed Equity Shares)
BSE 4,02 055 17 48,000 23.11%

Baged on the above calculation, e eguity shares of the Targel Company are frequently raded on the BSE Limited in
pocordance with ihe provissons of Regulation 201)i) of the SEBI [SAST) Regulstions

The Cfer Prce of $134.12 [Rupees One Hundred Thidy Fouwr Painl Twélve Only) per share of Bs. 5 sach has bean
determined considenng the paramelers a5 seb oul under Regufations B.of the SEBY [SAST) Regulations; being highest of
the follcwing:

Sr.No.| Particulars Price

a) | Highest Negoliated Prce wder the Shase Purchase Agreement atiracting the T123.00

abigations 1o make an Open Cifes (Rupees Ona
Lol AhL

b) | The solume-wiighted average price paid or payable for acquisitoniz) by he Acquiers, Mot Applicable
during the 52 (Fifly-Two) weaks immadiately praceding tha date of Public Announcament

e} | The highest price paid or payable for any acquisiion by the Acguirers; during ihe Mot Applicable
26 (Twenty=Six) weeks immediately preceding the date of Public Announcement

d} The wolume-weighied averape marked price of Equity Shares for @ penod of B0 [Sixiy)
frading days Immediately preceding the dale of Public Announcemend as traded on BSE 13412
whera e madmum volume of Fading in fe Equity Shares of the Tangel Comgany ane
recorded dunng such pedod. provided such shares are frequently freded

g] | Whem the equily shares are not frequently traded, the price determingd by the Acquirers
ard 1he Manager o Cifer [aking inlo account valuation parameters including, bock Mot Applicabls
valus, comparsble trading mulliples, and such other paramelers as are customany
for valuabon of shares of such companies,

fh The per share value compuied under subsequlation (5] of Regulation 3 of SEBI (3AST] | Mol Applicabis,
Requlstiors singe this is not

an Indinect
acqusiion of
equily sharss

. If Eha Acquirers acquires Equily Shares of the Target Company during the period of 26 (Twenty-3ix} weeks aftar the

In viessy of the parameters congidenad and presented in e @Bble above, in the opinion of the Aciuirers and Manager, the
Cfer Price of $134.92 {Rupess One Hundred Thify Four Poinl Twelve Only) par eguily sham, being the highest of the
pricas mantioned above, is justifed in e of Ragulation 3(2) of the SEBI (SAST) Ragulations and is payable i cash.
The Cdfer Price is denominated and payable in Indian Rupees only,

There have baan no corporale actons undedaken by the Tangel Company wartanbing adjustmant of any of the relevanl
peica paramalens under Reguation 8(4%) of the SEBI (SAST) Regdalions. The Offer Price may be adjusled in the avent of
any conporade actions lika bonus, nghls 1ssue, slock sp, consalidation, dhvdend. demargers, raduciion, ele, whera (ha
record date for effecting such corporate actions falls babween (he dabe of ths Deladed Public Stalement up fo 3 [Theea)
Working Days prior 1o the commencement of the Tenderdng Period, in accordance with Reguation B3} of the SEBI
(S45T] Reguiabans.

Theme hes besn no revision in the Offer Pros or ta the size of this Oifer as.on the date of this DPS. In case of eny revisaon
i Tha Offer Prce or Offier Siza, the Acguirers would comply with Regulation 18 aad all olber applicable provisions of SEBI
[SAST) Ragulabons.

In case he Acquirers acquires of agrees bo acquire any shares or voling righis in the Targst Company dunng the aoffer
paried, whalher by subserplion of purchaza, al a price higher than the Offer price, the offer price shall sland revised [o tha
highas! price paid or payable for any such aequisition in lerns of Reguiabion B{8) of SEEI (SAST) Regulations. Howaver
the Acquirers shall not acguise any aguily shares of the Target Company afler the third working day prics to the
commancermant of ihe lendedng penod and undll the expiny of the lendedng panad

An upward revision bo the Offer Price or 1o the Offer Size, f any, on accound of fubire purchasas! compeling Odfar ar
ptherwise, may be done-at any fime priar ba the commencemend of the last ons working day before the date of commencemsnd
of the Tendering Pericd of thes' Offer in acoordance wih Regulation 1844} of the SEBI [SAST) Regulations, In the evend of
such revision, the Acquirars shall in accordance wilth Regulation 18(5) of the SEBI| [SAST) Ragulations i) make further
gapoal inlo the Escrow Account pros bo such revision; (I} make a Public Announcernant n he same newspapers in which
this DPS has been published; end i) ssmultanecusly with the issue of such Publbc- Announcement, inform BSE, SEBI and
the Targel Company &l s Regsierad Oflice of such revison,

Terfanng Penod & 3 prce lgher than the Qffer Price, the Acouirers will pay the difference bebasan the highest acquesition
prica and the Offar Price, io al Public Sharaboldars whasa Equity Shares have been accapled in the Offer within 60 [5ixly)
days from the date of such acquisiion. However, no such difference shall be paid if such acquisiton is mada urdar another
Ooen Ofer under SEBI [SAST) Regulations, o pursuant bo. Sedurilies and Exchange Board of Endia {Delisiing of Equily
Bhares) Repulations, 2021, o open markal purchases made in the ord@nary codrse on [he shock axchanges, nod beng
ragetEled aocquisiion of Equty Shares of tha Tamgel Company i ary faem,

FINANCIAL ARRANGEMENTS

Assuming full acceptance of this Offer, the fofal requirernant for the Open Offer- = T6.06, 75,688 (Rupaes Six Crone Six
Lakh Seventy Five Thousand Eighl Hundmed and Eighty Elghl Caly) for acquisiion of 4,52 400 equity shares of Bs. 5
each, at an Offer-Prce of $134.12 (Rupees One Hundred Thity Four Point Twelve Only), ("Offer Consideration”)

The Acquirers have confirmed That they, have adequate financial resources b meed Bhe fnancal requiaments under tha
Cpen Offer and have made femn arrangement for inancial resources for fulfilling the payment cbligations under this Open
Cidfer In larms of Regulaban 25(1) of the SEBI (SA5T) Requlatans and are able 1o implémeant thes Cpen Offer. The Opan
Cifer obligations shall be mel by te Acquirers through thair own Intemal rescurces and noborowings from any Bank!
Financia Institution or MRk o othensse = envisaged by the Acouirers for the perpoze of this cpen offer,

In accordance with Regulatian 17 of the SEBI (5A5T) Regulations, the Acquirers have cpened an Ezcrow Account [n the
fame and shyfe of "SFL OPEN OFFER ESCROW ACCOUNT" bearing Account Mo, TS505T3640 with Katak Mahindra
Bank Limited, having its registered office a1 22 Ground Floor, M G Road, Bengaluru 560001, Kamataka, India
("Ezcrow Banker”) pursuant 1o an escrow agreament dated May 02, 2025 execubad I:-nl*.-.'r:-ﬂn the Manager o (he Offer,
the Escrow Banker, and ihe Acguirers deposiied & amount T6,06,75.688 (Rupees Six Crore 3lx Lakh Seventy Five
Thousand Eight Hundred Eighly Eight Only) beng 100% af Ihe Offer Conslderabion payable under this Offar.

The Acquerars has duly empawerad and suthorized Bonanza Porlfslio Lmitad, be Manager to the Oifer, o operale and
realize tha valua of the Escrow Account and he Spacial Escraw Accaunt i ferms ol the SEBI (SAST) Requiations.

Based on lhe aboye, Ihe Manager b he Offer is sabished, (a) about the adequacy of resowces bo mesat the financial
requiremants for the Opan Difer and tha abilily of te Acquirers 1o implemend the Open Offar in accordance with the SEBI
[SAST) Regulations; and [b) thal irm arangements for payment throwgh venSable meaans are. in place b Rl the Open
Cdfar obsgahans.

In ce=e of upwand revision af he Cifer Price andior the Offer Size, the Acouirers would deposi appropriate adddional
smant into an Escrow Account fo ensuna compliance wilh Ragufation 17(2) of the SEBI i5AST) Regulahons, pnor b
effacting such resision,

STATUTORY AND OTHER APPROVALS

A5 o he date of this OPS, o the best af knowdadge of tha Acquinars; thera are no slatufory approvals reduirsd [ acduine
the equely shares tardered pursuant to this Offer. However, in caze of any such slatutory approvals am requeed by tha
Acruiners kabar bafore the expiry of the Tenderag Period, this Offer shall be subject 10 such approvais and e Acguinars
shall ‘make e necessany applications for such statulory approvals.

Al Public Shamholders, including noneresident holders of equily shares, musl sblain afl requisite approvals requred, if
any, 1o lendar the Offar Shares (including withoul Iimilaton, te apoeeal from (b Ressrve Bank of Indiz) and submil such
approvals, aong with the olher documeants required o accepl this Offer. In the evenl such approvals are nol submiltad, the
Aoouirers reserves the right o reject sich Equily Shares tendered in this Offer, Further, if the holders of the Equity Shams
wha are nod persong resigent in India had required any approvals {inchuding from ihe Reserse Bank of India, or amy ofher
requiatory body) in respact of the equity shares held by tham, they wil be required to subenil such pravious appravals, thal
they woald have cblained for hokding ihe Equity Shares, 1o tendes the Ofer Shares, along with 1 other documenis
required to be tendered by accepd this Offer. In 1he event such approvals are not submitied, the Aoquirers resenes he
nght %o reject such Offer Shares

In case of dalay in recedpt of any statutory approval, SEBI may, if sabisfied that defaved receipt of the requisite- approvals
was nol due (o any wilful delaull or neglact of tha Acguirers o the fallure of Bhe Acguirers [0 diliganily pursue the application
fof the-approval, grand extansion of lrme for e purpose;, subject bo the Acqurers agreeing 1o pay Inlerest b the Public
Shareholders as directed by SEBI, in ez of Regulaton 18{11) of the SEBI {SAST] Reguistions. Furdher, if a delay
ooclrs on acoount of wilful default by the Acquirers:in obigining the requisite approvals, Regulstion 1778} of the SEBI
(SAST) Regulators will gzo become applicable and the amount Iving In the Escrow Account shall become labk for frfeiture,
In ferms of Reguiation 23{1) of the SEBI (SA5T) Regulations, il the approvals ara nol satisfactonly complied wilh or any of
the slatutory approvals am mefuzed, the Acquiners have a nght o withdraw the Offer. In the event of withdrawal, the
Acrulrers, through e Manager 1o the Cffer, shall within 2 {Twa) Working Days of such withdrawal, make an armoumcament
skalirng the grounds for e withdrawal in accordance with Ragulalion 232) of the SEB| (2A5T) Regulations, in e same
mewzpapers in which the Detailed Pubhc Statament was pubkshed, and such announcement wil also ba senl o SEBI,
BSE, and the Tamgel Company af itz registerad office

Mo appraval is required frorm any bank ar francial instlulions for this Cifer,
TENTATIVE SCHEDULE OF ACTIVITY

I__Er. Mo | Tentative Activity Schedule
1 Diate of the Pellic Annomcement

Day and Date
Frday, May 2 2025

2 Publization date of the DPE in the Newspapers Friday, M Ma-,.- 9, 2005
3. Last dale of fling the Draft Latter of Offer with SEB| Mongday, May 19, 2025 |
4 Last date for Competing Offen(s] Manday, June 02, 2025
b. Last date far receipl of comments Trom SEBI on the Ovalt Latier of Offar
(m the event SEBI has not sought clarification or additional information Monday, June 08, 2025
_froem the Manager io the Offer) Sp—
& | Identified Date* Wadnasdey, Juna 11, 2025
7 Last date for digpaich of the Lefer of Offer to the Public Shareholders of the | Wednesday, June 18, 2025

Target Compeny
Last date for publication of the recommendations: of the committee of the
independent direclors of 1be Targel Compary ta tha Public Sharsholders loe
this Offer in the Mewspapsrs
o, Last dale for upwand revision of the Ofer Price andior tha Offer Size
0 Last date of publication of cpening of Ofer Public Announcemant in the
| Mawspapers o R

11 Date of Cummencemanl uf Te-m:lermg Pennd [Dﬂ‘er I:I-pemng Ilale-.j

12. | Date of Closing of Tendering Pariod {Offer Clesing Date)

13, | Last dale of communicating the rejection’ scceplance and: complefion of
payment of considersbion or refund of Equity Shams to the Pubkc Sharshaiders

o]

Monday, June X3, 2025

Tussday, June 24, 20d5
Tuesday, June 24, 2025

=

n".l'eljnslsu:lm _Iun= ;'-‘":- EIZI.;ﬁ
Tuesday, July 0B, 2035
Tussdey, July 22, 2025
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{*| Date faifimg on the 10ffh warking day pror fo the commencement of the lendenng period, for the purposes of delsmmining CFDPOLICYCELLY2M5 dated Aprd 13, 2015, SEBI cirsular CFOVDCRACIR/P/IZ018131 dated December 09, 2016 and XK. OTHER INFORMATION

ihe pubiic shavaholders of iha Targel Company ko whom Ihe Letter of Offer shall be sent. It is clanfied that all ihs Pubiic SEBI crcular SEBIHOVCFDVDCRINCIR/PR202 1615 datec August 13, 2021, 1. Al the information pertaining to the Target Company andior the Selflers in the Public Announcement and ihe  Detaked

Sharehalders (regisfered or negistered) of te. Targef Campany; are siigible to parfiopate i is Offer any ime during the 7. The shares of the Target Company are listed al BSE Limiled. The Acquiners inkend to usa the Acquisition Wingow Platfom Public Statement has besn oblained from publicly available sources. or provided by the Targel Company andior the Seliers,

tendening pevod of the Ofer ; ’ i = f &5 he case mey be, and lhe accuracy thereal has naol been indapendanily venfiad by the Acquinars or the Manager ko e
of BSE Limiled for fe purposs of this offer and for the same BEE Umited shall ba the dessgnatad stock exchangs for (he Offer. The Koguirers and five Manager ko the Cfiet do riok acoect any fesponaibiity wilh réspect to bud 1 stifulita

Vill, PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER cipose:of teideeing Equily Shiaree: i the Doon Offér. Furthor, Seiaraié: Acqulattion Witiow Wik-be provied by the BSE . Thieaies i e e agee o t acce : ect In such information relafing

1. All the Sharehokers of the Ta.rgllaf Compary, excapt the parles 1o the Share Purchase Ag_eurnml including parsons Limited to facilisle placing of sell orders, The Seléng Broker can enter orders for demat shares as well &s physical shares, 5 The:‘-‘u:qm;ars. jeintly and savarally, acoapts Il resaonsibility for the mfarmation cortained in the Detaded Public Stalement
desmed o bie acling in concer with such Parties, whalher holdng the Equity .$h3."='5 n physical form ar demalzrializes 3. The Acquirers have sopointed Nikun| Stock Brokers Limited (Buying Broker”) as the registered braker for this Cfer, (other than such informaticn as has been oblained from public sources o provided by the Target Company andor the
form are efigible o perticpate m this Offer at any tme dunng the tendering period for this Open Offer through wham the purchasas and the sattisment of the Offer shall be made. The contact details of the Buying Broker are as Sellers) and also accept responsibility of their obligations laid down in the SEBI (SAST) Reguiations,

2. Parsons who have acquired aully sharas but whosa names do nol appear In the registes of members of the Targat menlianad balow 3, The Acquirers have agpomted Purva Sharegistry {india) Private Limited [CIN No:UST120MH1883PTCO74079), as tha
Company on (e ldentfied Date ie., tha date faling on the 107 [lenth) Working Day pnor to the commancemanl of g — T ] Resgistrar to the Offer, hawving ther office |ocated at Unit Mo.9, Ground Fioor, Shiv Shakti Indusirial Estate, J. R. Boricha
who have not received the Lelter af Ofer, may also pardicipale in bis Open Ofer, Accidentsl omission io send the Laliar CIN UT485aDL19MPLLDED4T 3 Email: supportifipuryashare ':'Em and Website: i ""'Dw'ﬁ'jam Lom. . ) ) - )
of Offer ta any persan to whom the Offer is made or the non-receipt or delayed racaipt of the Lether of Offer by sy such Address A-92, Greund Floar, Lefi Portion, Kamia Nagar, New Deli-110007 4 ;LEE nﬁ“;ﬁ‘:ﬂ?"'g ﬂs'_';__:r.'g[lﬂﬂ ﬁﬂﬂﬁrh::f Q?LFEF:S ul:;’h':.'g'glifag E’Eﬁi‘r ‘ﬁ?%ﬁgl'ﬂr‘“ the securilies under directions
person wil nol invalidae the Offer In any way. . 470 .18/ 9B1% ol it : ‘ ’ ' 7, > '

1 Mo ) . : ) . l'.!nnh:l I'lmﬂnr 011~ 47030017 -18/ 3611322534 5, Pursuant o Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have agpointed Boranza Portfolio Limited as (he

3. The Latier of Offer shall be sent firough elecironic means to thess Public Sharehalder(s) who have regslered their email E-mail Address compliancesffican@nicunjanling.com Manager to the Offer
:u:ls wih the depostories and also wil be dispatched through physical mode by registered past { speed post / courter fo Contact Person Mr. Prarmod Kumer Sultania B, Acopyofthe PAis avalable and this DPS is expecied to be avakable and accessitie on thewebsites of SEBI atwww sebigovin
thase Public Sharahalder(s) who have nol registared their emal ids and to those Public Shasaholdar(s) who hold Equity BRI o T ESE at www bseindia com ard Bonanza Forffoiio Limitad {Menager b0 the Offer] & www bonanzagniine com
Shar!ara IIIT phg,-m.n:al farm. Furt:h!r. an r-E.ﬂ'EIFﬂ of requast from any Public Sharehaldar o recaive a copy of Letter of Ciler in Registration No. ; i T, |n this DPS, all references o Rs.. 7 ane references to the Indian Rupees
physical form, B same: shal be provided. 9. Public Shareholders wha desire lo fender their Equily Shares under tha Open Offer would have lo inbmale thek respective 8. |n this OPS, any dscrepancy In any amounls 35 3 resull of muliplication andiar totaling fs due to rounding of

4. Az par the provisions of Regulatien 401} of the SEBI [LODR| Ragulalions and SEBI's prass release dated December 3, stock brokers (*Selling Broker™) within the normal frading hours of the secendary market, durdng the Tandering Penod.

2018, beanng reference no. PR 492018, requests for transfer of riies shal ot ba processed unless the sscurities . ISSUED BY THE MANAGER TO THE OPEN OFFER
; : ; gk, 17 e s Pl e _ MHES 10, Upon finalization of the anfitlement, only accapted quanlily of aguily sharas will ba debited from the demat account of the EONANZA PORTFOLIO LIMITED

are held in dematerigfized form with 3 -depository with efiect from Apel 09, 20158, However, in acconrdance with the SEBI d Public Sharshokdar
Masler Circular No. SEBIHO/CFD/PoD-1/PICIRI2023131 datad February 16, 2023, shareholders hokding securites in A i CIN: UB5931DL1993PLCOS2280

i ; : i 2 L A o i 11, The process of tendedng Equity Shares by the Public Shareholders holding demat and physical equify shares wil be ,g’!' Bonanza House, Piot Mo, M2, Cama Industdal Estate, Walbhal Road.
physical farm are allowed bo fender sharas in an Open Offer. Such kendenng shal be as per the provisions of the SEBI : ) 2 £ ! et B bahiid The Hub, Goregaon (Easl), Murmbal - 400 063
(SAST) Regulsfions. Accerdingly, Public Sharshoidess. holding Equity Shares in physical form as well are-eligibis fo tender separaely enumerated in the Lelter of Offer and would be available on e website of SEBI at www.sebigovin and on OINEG = e e il e
their Equity Shares in this Open Offer as per the provisions of the SEB! (SAST) Regutations wabesta. or-Manager 1o the. Uffar T waww.b narzaoning. oo Tal Mo 01 72 63963773 +83 11 40748709

5 In the event that the numbsr of Eguily Shares validly tendesad by the Pulilic Shemehaldars under this Ofer is moré than the . THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE Emal: swali.agrawal@bonarzaonling com! abhaybangal@bonanzaonling. com
number of Equity Shares agreed o be acquired in this Offer, the Acquirers shall accept those Equity Shares validhy LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET SEBI Registration No.: INMOD0O125306
tendered by such Public Sharaholders on a proportionate basis in consuflation with the Maraper to the Offer, COMPANY AS ON THE IDENTIFIED DATE. KINDLY READIT CAREFULLY BEFORE TENDERING THE EQUITY SHARES For and on behalf of the Acquirers:

6. The Open Offer will be implemented by the Acgquirers through stock exchange mechanism made available by BSE in the IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE PUBLIC Place : Mumbal Sd- Sdl-
form 'of separate window ("Acquision Window"} a5 provided under the SEBI (SAST) Regulations and SEBI circular CIR/ SHAREHOLDERS. Date : May 06, 2025 Mr. Abhishek MNarbaria Mr. Umesh Kumar Sahay

ANDREW "|"LILE & CDMPAN"F LIMITED

{__ Recruitment Advertisement No. 2025/05 |

Thedamparey it kol forqualified and i:-!.'l'r e Sandidalen oo pedmerend ok o i ud the 'dlj:nl'q s -Iilm
Post Pasition Grade Location No. of
Code No. Post TENDER MOTICE
TRE || rae| 18 . ) ] BID REFEREMNCE :KCMMF/KHO/PROJ(542)/2025
| Asst Manacer [P} E2 | Engineering O, Kabvam | 01 . ;
Ao L b il ol S A PR NAME OF WORK :E- Tender for Design, supply, erection & commissioning of
ol Adol Officer GR-I/Dly. Officer (FA) | 5354 Engineering Div, Katyani | 02 Maize Feed Silo Elevator at Cattle Feed Plant, Pattanakkad, Alappuzha district.
0% Dy, ManagesAssr, Manager (PEA) EEI."l".I Erginesring Div. falyani | 01 Detalled tender notice available in our website wwaw.milma.com

For details log on to Company’s website Sd/-

http://www.andrewyule.com/current-opening.php 09.05.2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND |5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY,
OQUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE BSE SME PLATFORM IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS").

AJC JEWEL MANUFACTUREFIS LIMITED *

Corporate Identity Number: U93030KL2018PLCD52621

Qur Company was originally incorporated under the name “Pheonid Gold Castings Private Limited” under the provisions of the Companies Act, 2013 vide Certificate of
Incorporation dated March 23, 2018, issued by the Regisirar of Companies Central Registration Centre: Ferther the name of the Company was changed to "aJC Jewsl
Manufacturers Private Limited” vide Certificate of Incorporation dated May 14, 2020 by Reqistrar of Ermnakulam. Subsequently, the status of the Company was chanped
to public limited and the name of our Company was changed fo "AJC Jewe! Manufacturers Limited” vide Special Resolution passed by the Shareholders at the Exira
Ordinary General Meeting of our Company held on Awgust 05, 2024. The fresh certificate of incorporation consequent o conversion was issued on September 24,
2024, by Centralised Processing Centre. The Corporate dentification Bumber of our Company is U93090KL201 8PLCO52621. For further detalls on Incorporation and
Registered Offhice of our Company, see “History and Certain Corporate Matters” beginning on page 197 of the Draft Red Heming Prospectus.

Registered Office; 38/227-Z, Inkel Greens Edu City, Karathode-Konampara Road, Panakkad Village, Pattarkadavu, Malappuram, Emad, Kerala-676519, India;
Tel: +91 9567916106 | E-mail; investors@ajcjawal.com | Website: hitps:/ajciewesl com/
Contact Person: Ms. Reshmi N K. Company Secratary and Compliance Officer

THE PROMOTERS OF OUR COMPANY: MR. ASHRAF P. MR. KUNHIMOHAMED P AND MS. FATHIMA JASNA KOTTEKATTU

INITIAL PUBLIC OFFER OF UPTO 16.20.000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (THE "EQUITY SHARES") OF AJC JEWEL MANUFACTURERS LIMITED
(“OUR COMPANY" OR "AJC JEWEL" OR “THE ISSUER") FOR CASH AT A PRICE OF ¥ [e] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [e] PER EQUITY
SHARE (THE “ISSUE PRICE™) AGGREGATING TO ¥ [@] LAKHS (“THE ISSUE™), OF WHICH LIPTO [@] EQUITY SHARES OF FACE VALUE OF T10/- EACH FOR CASH
AT A PRICE OF ¥ [@] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [@] PER EQUITY SHARE AGGREGATING TO T [@] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE IS5UE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION i.e., NET I55UE OF UPTO [@] EQUITY SHARES OF FACE VALLIE OF 310/~ EACH, AT AN I55UE PRICE OF ¥ [®] PER EQUITY SHARE FOR CASH, AGGREGATING
UPTO ¥ [@] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND NET ISSUE WILL CONSTITUTE [e] % AND [#] % RESPECTIVELY OF THE
POET- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FAGE VALUE OF EQUITY SHARES 15 ¥10/- EACH. THE ISSUE PRICE IS [@] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE
MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, AND WILL BE ADVERTISED IN [e], ALL
EDITIONS OF ENGLISH NATIONAL DAILY NEWSPAPER, [@], ALL EDITIONS OF HINDI NATIONAL DAILY NEWSPAPER AND ALL EDITIONS OF THE [@], A MALAYALAM
DAILY NEWSPAPER (MALAYALAM BEING THE REGIONAL LANGUAGE OF KERALA, WHERE DUR REGISTERED OFFICE |5 LOCATED) EACH WITH WIDE CIRCULATION,
AT LEAST TWO WORKING DAYS PRIOR TO THE BIDVISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO SME PLATFORM OF BSE ("83E SME "), FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITE IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS, AS AMENDED

In case of any revision in the Price Band, the Bld/ssue Perad shall be extended lor al kzast three additional working days after such ravision of the Price Band, subject
10 1 1otal Biddssue Period not exceeding 10 working Days. In casas of force majeura, banking strike of simifar circumstances, our Company in consultation with the
Book Running Lead Manager for reasons to be recorded in writing extend the Bid/1ssue Period for a minimum of one working Day, subject to the Biddssue Period not
exceeding 10 working Days. Any revision in the Price Band, and the revised Bid/lssue Period, if applcable, shall be widely disseminated by notification to the Stock
Exchange by issuing a press release and also by indicating the change on the website of the Book Running Lead Manager and at the tarminais of the Syndicate Members
and by inimation to Self-Certified Syndicate Banks (*SC5B8s™), other Designated Intermediaries and tha Sponsor Banks, as applicabla

This Issue s being made through the Book Bullding Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (tha “SCRA")
read with Regufation 229 of the SEEBI ICDR Regulations and amendments thereio and in compéiance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations
20118 and as amended, wherein not mora than 50,00% of the Net Issue shall be avalfable for allocation on a proportionate basis to Qualified Institutional Buyers (“QI8s")
(the QI8 Portion™), provided that our Company in consuitation with the BRLMs may afiocate up to 60.00% of the QIB Portion to Anchor Investors an a discrationary basis
(“Anchor Investor Portion”™). One-third of tha Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic
Mutual Funds at or abova the Anchor Investor Allocation Price in accordance with the SEBEICDR Ragulations, In the avent of under-subscription or non-allocation in tha
Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (*Net QIB Portion™). Further, 5,00% of the
Met QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the ramaindar of the Nat QIB Portion shall be available for allocaton on
a proportionate basis fo all Q8 Bidders, othar than Anchor Investors, including Mutual Funds, subject fo valid Bids being received at or above the Issue Price. However,
if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will
be added to the remaining Net QI8 Portion for proporticnate allocation {o (1Bs. Further, the SEBI ICDR Regulations, 2018 and as amended, states that not [ess than 35%
of the Met [ssue shall be available for allocation o Individual [nvestors whio applies for minimum application size. MNoi l8ss than 15% of the MNet fssue shall be availabke
for allocation to Non-Institutional Investors of which one-third of the Non-Institutional Portion will be available for alkocation to Bidders with an application gize of more
than two lots and up to such lots as equivalent to not more than T 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders
with an application size of more than T 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Partion may be allocated to Bidders
in the other sub-categary of Mon-Institutional Portion. Subject to the availability of shares in non-institutional investors’ category, the alotment to each Non-Institutional
Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares. if any, shall be allocated on a
proportionate basis in accordance with the conditions specified in this regard in Schedwe XNl of the SEBI (ICOR) Regulations, 2018 and as amended. All Polential
Biddars, other than Anchor Investors, argé raquired 1o participate in the lzsue by mandatorily utilising the Application Supporied by Blocked Amount ("ASBA") process by
providing details of their respective ASBA Account (as defined hereinaftar) in which the corresponding Bid Amounts will be blocked by the Seif-Certified Syndicate Banks
(“5C5Bs") or under the UPT Mechanism, as the case may be, o the astent of respective Bid Amounts. Anchor Investors are not permitted to participate in the |ssus
through the ASBA process, For details, please refer to the chapter tited *|ssue Procedure™ on page 322 of the Draft Red Harring Prospectus

This public announcement (s being made in compliance with the reguiation 247 of SEBI ICOR Regulation, 2018 as amendead and applicability of corporate governance
provisions undes SEBI (LODR) Regulations, 2015 on SME Comparnies for fulfilling all additional criteria, the DRHP filed with BSE SME shall be made public for comments,
it any, for a perfod of at least 21 days from the data of such filing by hosting it on the website of Stock Exchange |.e. BSE al www.bsaindia.com and the websites of
the Book Running Lead Managers (“BRLMS™). e, Smart Horlzon Capital Advisors Privata Limited at www.shcapl.com. Our Company invites the public 1o give their
comments on the DRHP filed with BSE SME, with respect to disclosures made in the DRHE The mambers of the public are requested to send & copy of their comments
1o BSE and/or to the Company Secretary and Compliance Officer of our Company and/or the BELMs at their respective addresses mentionad herein. All comments must
be received by BSE and/or our Company and/or the Company Secretary and Compliance Officer of our Company and‘ar the BRLMs on or befora 5.00 p.m. on the 215t
day from tha aforesaid date of filing of the DRHP with BSE.

Investments In egquity and equity-related securities invalve a degree of risk and Bidders should not Invest any funds in the 1ssue unless they can afford Lo take the risk
of losing thelr investment. Bldders are advised (o read the risk factors carefully befora taking an investmeant decision in the |ssue. For taking an investment dacision,
Biddars must rely on thair own examination of our Company and the Issua, inchuding the risks involved, The Equity Shares in the Issue have naither been recommendad,
nor approved by the SEBI, nor dogs SEBI guarantea the accuracy or adequacy of the contants of the Draft Red Herring Prospectus. Specific attention of the Bidders is
invited to “Risk Factors” beginning on page 35 of the DRHP

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red hermng prospecius (“Red Herring Prospectus™) has been filed with
the RoC and must be made solely on the basis of such Red Herring Prospacius as thera may be material changes in tha Rad Herring Prospectus from the DRHP

The Equity Shares, when offered, through the Red Herring Prospectus, are propased to be listed on SME Platform of Bombay Stock Exchange of India Limited.

For details of the main objects of the Company as confained in its Memorandum of Association, please see "Hisfary and Cerfain Corporate Matters™ on page 197 of the
DRHE The liability of the members of the Company is limited. For detaits of the share capital and capital structure of the Company and the names of the signatories to
the Memarandum of Association and the number ol shares subscribed by them see “Capifal Structre” on page 91 of the DRHP

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE ISSUE

SMART H :RIZON g) Rigshare Services Pvi, Lid,

CIAPTTALL AlNERDRS YT ITD
SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
(Formerfy Known as Shran Capital Adwsors Private Limited) Address: Office No. 56-2, 6th Floor, Pinnacle Business Park, Next 1o Ahura Centre,
B/908, Western Edge |, Kanakia Space, Behind Metro Mall, off Western Express | Mahakali Caves Road, Andheri East, Mumbai — 400 093, Maharashtra, India.
Highway, Magathane, Borivali East, Mumbai — 400066, Maharashira, India, Tel: 022 - 6263 8200 | E-mail: [po@bigsharaonling. com
Tel No: 022-28706822 | Email: directori@@sheapl com Investor grievance e-mail: investori@bigshareonfing. com
Investors Grievance e-mail; investor@shcapl.com Wehbsite: www bigshareonline.com
Website; www shcapl.com | Contact Person: Mr. Parth Shah Contacl Person: Mr. Sagar Pathare

SEBI Registration No,: INEODOO01 385

SEBI Registration Number: INMODO013183
Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHR

{Piease scan tis
[ Cade 1o visw
the AHF)

For AJG Jewel Manufacturers Limited

Sd/-

Mr. Ashral P

Place: Malappuram, Keraia Designation: Chairman & Managing Director
Date: May 08, 2025 DIN: 08094239

AJC Jewel Manufacturers Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisie approvals, market conditions and other
considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP with BSE SME on May 07, 2025. The DRHP shall be available on the
website of the Stock Exchange i.€. BSE Limited at www.bseindia.com, and is available on the websites of the BRLMs. i.&. Smart Horizon Capital Advisors Private Limited
at wwwisheapl.com. Any polential investars should note that investment in equity shares involves a high degree of risk and for details relating to such risk, please see
the section entitled ‘Risk Factors' on page 35 of the DRHP Potential investors should not rely on the DRHP filed with Stock Exchange tor making any investment decision.

The Equity Shares offered in the Issue have not baen and will not be registered under tha U.S. Securities Act of 1933 (the "U.5. Securities Act”) or any state securitiss
laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a fransaction
not subject o, the registration requirements of the U.5. Securities Act and applicable U.5. state securities [aws. Accordingly, the Equity Shares ara being offered and sold
only outside the Unied States in oftshore transactions in refiance on Regulation 5 and the applicable faws of the jurisdicions where thoze |ssue and sakes are made,
There will be no public offering of the Equity Shares in the United States, AdBaaz

Kerala Co-operative Milk Marketing Federation Ltd,
Milma Bhavan, Patiom PO, Trivandrum-535004
Ph: 0471 2706439 to 442 E-mail: projects@milma.com

MANAGING DIRECTOR,

This is an advertisement for information purposes onty and not for publication, distribution or release. directly or indirectly, culside India. This s not &n announcement for the
offer document, All capitalized tarms used and not defined heraln shafl have the meaning assigned 1o it n the [etter of offer dated March 25, 2025, filed an March 30, 2025 with
the Sacurities and Exchange Board of india ("SEBI™) and tha Stock Exchanges, namely BSE Limded (“BSE"} and National Stock Exchange of india Limited (“NSE" and togethar
with BSE, "Stock Exchanges") read with the comigendum dated Apel 22, 2025 (he letler of offer and the comgendurm, together referred 13 as the "Letter of Offer"')
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K(- finance
FUSION FINANCE LIMITED Emmw'

(Formerly, Fusion Micro Finance Limited)

Owr Company was originally incorporated a5 'Ambience Fincap Prvate Limited' on September 3, 1954 al Mew Delhi, Indiz as a private limited company underthe Companies
Act, 1956, and was granted & cedificate of incorporation by Registrar of Companies, Delhi and Haryana at New Defi (“RoC”). On January 9, 2003, the RBI granted a
certificate of registration bearing ragistration no. B-14 02857 toour Company, for the registration of our Comparny as a non-deposit accepting non-banking financal company
umder Section 4504 of the Reserve Bank of India Act, 1934, Subsequently, the name of cur Company was changed o “Fusion Micro Finance Private Limited' and a fresh
certificate of incorparation, dated April 18, 2010 was issued by the RoC to describe the business of the Company, post which the RBI granted a certificate of regisiration dated
May 19, 2010 reflacting the change of name. Cur Company was granted an ‘NBFC - Microfinance Instilution” status by the RBI with effect from January 28, 2014 and a
modified certificate of registration bearing regisiration no. B-14.02357 was issued by the KBl 1o this effect. The name of our Company was further changed to Fusion Micro
Finance Limited upon comversion to a public limded company and a fresh certificate of incorporation was issued by the RoC on July 20, 2021, post which a fresh cedificate of
reqistrabon as an NBFC (nof accapting public deposite) dated Ociober 1, 2021, was issued by the R8I reflacting the change in name of cur Company. Thereaftar, in order to
provide diverse range of financial products o our clients, the name of cur Company 'was changed fo our present name, Fusion Finance Limided and a fresh certificate of
incorporation was ssued by the RoC on July 9, 2024, post which a fresh certificate of registration as an MBFC (not accepting public deposits) dated August 30, 2024, was
tssued by the RBI reflacting the change in name of our Company, For details in refation 1o the change in name of our Company and the address of our registered office, see
“General Information” beginning on page 65 of the Letier of Offer,
Regisiered Office: H-1, C Block, Communily Cenbre, Maraina Vinar, New Delhi - 110023, India
Corporate Office: Plot No. 86, Institubonal Sector 32, Gurugram, Haryana - 122001, India
Tel: +81- 011-48646600/ +81-124-65910500 | Contact Person: Deepak Madaan, Company Secratary and Chiel Compliance Officer
E-mail: mvastor relatons@iusionfin.corm | Website: www fusiondin.com | Corporate idantity Number: L651000L1954PLCOGT2ET

PROMOTERS OF OUR COMPANY: DEVESH SACHDEV, CREATION INVESTMENTS FUSION, LLC,

CREATION INVESTMENTS FUSION I, LLC, AND HONEY ROSE INVESTMENT LTD

ISSUE OF 6,10,58,392 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY
SHARES") FOR CASH AT A PRICE OF ¥131 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥121 PER RIGHTS EQUITY
SHARE) (“ISSUE PRICE") AGGREGATING TO ¥799.86 CRORE" ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
OUR COMPANY IN THE RATIO OF FIFTY FIVE RIGHTS EQUITY SHARE FOR EVERY NINETY ONE FULLY PAID-UP EQUITY SHARES HELD
BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 4, 2025 ("RECORD DATE") (THE “ISSUE"). FOR
FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 253 OF THE LETTER OF OFFER.

“Assuming receipt of all Cal Mantes with respect fo the Rights Equily Shares, For further defals on Paymen! Schedwle, see “Terms of the Issus — Payment Terms”
beqinning on page 274 of the Leifer of Offer.

BASIS OF ALLOTMENT

The Board of Directors of Fusion Finance Limited wishes 1o thank all #s Equity Shaseholdars, membars and investors foe their responsa 1o the 1ssue which opened for
subscriplion on Tuesday, April 15, 2025 and clozed on Friday, April 25, 2025 wilh the last date for on-market renunciation of Rights Entilemeants on Mondayy, April 21,
2025, Out of the total 8791 Applications for 9,32,30 882 Rights Equity Shares, through the Application Supported by Blocked Amount (*ASBA™) 2B3 Applications for
201,734 Rights Equity Shares were rejected due o technical reasons as disclased in the Letier of Offer. The total number of valid Applications received were B,508
Applications for 9,30.29, 148 Rights Equity Sharas, which was 152.36% of the number of Rights Equity Shares Allotled unders the lssue. In accordance with the Lettar of
Crfer and the Basis of Allsiment finafised on April 30, 2025 by the Company, in consultation with the Lead Manager, the Registrar to the |ssue and BSE Limited, the
Designated Stock Exchange for the Issue, the Rights Issue Commitiee of the Board of Directors of the Company. at its meeting held on May 2, 2025, ook on record the
Basis of Allotment and approved the allofment of 6,10,58,392 Right Equity Shares lo successful Applicants. In the lssue, no Righls Equity Shares have been kept in
aveyance, All valid Applications after the rejection of bids received from non-Eligibée Shareholders and lechnical rejections have been considared for ABolment,

1. Basis of Allotment;

No. of valid CAFs No. of Rights Equity Shares | No. of Rights Equity Shares accepted and |  Total Rights Equity
Calagory {including ASBA accepted and allotted against | allotted against addiliunll Rights Equity | Shares accepted and
applications) received Entitlement (A) Shares applied for (B) allotted (A+B)
Number Number Number Wumber
Eligibde Equity Shareholders B39z & 66.25,753 56,17 643 52243436
Renouncees 155 BB, 14,956 0 BB.14,956
Total B.54T 5,54,40,749 56,177,643 6,10,58,392
2. Information regarding total Applications received (including ASBA applications received):
Caliiny applications received Rights Equity Shares applied for Rights Equity Shares Allotied
Number e Numbar Value {T) % Numbar Value [T} Y
Eligible Equity Sharshoiders 8,636 OB, 24% 7,96,00,393 | 5227515.241.50 85 60% 52243436 342194505800 85.56%
Renouncees 155 176% | 13421489 | 87.91.07 52050 14.40% 88,14 556 57,73,79.618.00 14.44%
Total 8,791 10:0.00°%: ] 9,32,30,882 | 6,10,66.22771.00 | 100.00% 6,10,58,392 399,93,24,676.00 | 100.00%

Intimations for Alotment | refund [ rejection cases: The dspatch of Allotment Advice cum Unblocking Infimation o the mvesiors, &5 applicable, commenced on May 7,
2025 and has bean compiated on or about May 7. 2025, The instrections to SCSBs for unblocking of funds in case of ASBEA Applications were givan on April 30, 2025.
The lisbng appication was filed with BSE and NSE each on May 3, 2025 and subsequently the listing approvals were receved on May §, 2025 from both BSE and NSE.
The cradit of Rights Equity Shares in dematerialized form to respective demat accounts of Allottees was completed on May 7, 2025 For further datails, sea “Terms of
Jasue - Alalment Advice or Refund’ Unbiocking of ASEA" on page 273 of the Letler of Ofer, Pursuant 1o the fisting and trading approvals granted by BSE and NSE, the
Fights Equify Shares Allotted in the Issue will commence irading on BSE and NSE on May 12, 2025 and shall be traded ender ISIN INS130R01028. In accordance with
the SEBI circular bearing referance no. SEBVHOICFOVDILZICIRPI202013 dated January 22, 2020, the reguest for extinquishmant of nghls entilemant has been sent
to MNSDL & COSL on May 5, 2025,

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM
Disclaimer clause of SEBI: It 5 to ba distinctly understood that the submission of the Letter of Offer to SEBI should nat, in any way be deamead or consiruad that the
LOF has been cleared or approved by SEBI. The investors are advised to refar to the Letter of Offer for the fult fext of the Disclaimer clause of the SEBI a3 provided in
‘Othar Requiatory and Stafutory Oisclosyres- Disclaimer clause of SEBI" on page 247 of the Lather of Offar,

Disclaimer clause of BSE {Designated Stock Exchange): It is to be distinclly understood that the permission given by the BSE Limded shousd not, in any way be
deemed or consirued that the Letter of Offer has been ceared or approved by BSE Limdted, nor does it cerdify the cormectness or completeness of any of the contents of
the Latter of Offer. The investors are advised 1o refer to the Letter of Offer for the full lext of the Disclaimer clause of the BSE Limited as provided in “Cifer Reguiatary
and Statuwlory Disclosures- Discizimer clause of the BSE Limited” on page 250 of the Letier of Offer,

Disclaimer clause of NSE: It is to be distinctly understood that the permission given by NSE should not in any way ba deemed or construed that the Letter of Offer has
been cleared or approved by NSE, nor doas it carify the comectness or complietaness of any of the contents of the Letter of Offer, The inveslors are advised fo refer o
the Letter of Offer for the full text of the Disclaimer clause of the NSE as provided in *Dther Hegelatony and Stafufory Disclosures- Discleimmer ciawse of NSE™ on page
250 of the Letter of Difer.

LEAD MANAGER TO THE ISSUE

€2 1IFL cAPITAL

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND CHIEF COMPLIANCE OFFICER

Despak Madaan

Flot no. 38, Institutional Sector 32, Gurugram, Haryana -
122001, India.

Tel: +31-124-6010500

E-mail: investor.relations@fusionfin.com

(l) MUFG vurc intime

Invesiors: may contact the Ragistar to the fssue or our
Company Secratary and Chéef Compliance Officer for any
pra-Issue o post-lssus related matters. All grievances relating
to-fhe ASBA process may be addressed fo the Registrar to
tha lesue, with a copy to the SCSB giving full details such as
name, address of the Applicant, confact number(s), e-mad
pddress of the sole! first haolder, folic number or demal
account, number of Righfs Equity Shares applied for, amount
blockad. ASBA Account number and the Designated Branch
of the S3C58 where the Application Forms, or the plain paper
applicalion, as the case may be, was submatted by [he
Invesiors along with a photocopy of the acknowledgement
slip. For detais on the ASBA process, see “Terms of the
Issue” beginning on page 253 of e LOF

NFL Capital Services Limited

{Formerly known as NFL Securities Limited)
24" Flgor, One Lodha Place, Senapall Bapat Marg,
Lower Parel (West), Mumbai - 400 013
Maharashtra, Indea

Tel: +81 22 4646 4728

E-mail: fusion,ighisiiificap.com

Website: www iilcap.com

Investor grievance |D: ig.ibddficap.com
Contact person: Nishita Mody | Dhruy Bhagweat
SEBI Registration No.: INMOOOO10840

MUFG Intime India Private Limited
{formerly Link Intime India Private Limifed)
C-101, 1" Floor, 247 Park, LBS Marg, Vikhroli
(Westh, Mumbai - 400 083, Maharashira,
Indita

Tel; +5t 81081 145848

E-mail: fusionfinance nightsi@inkintime.co.n
Website: www.in.mpms muig.com

Inwestor grievance ID:

fusionfinance rghls@linkintime, co.in
Contact parson: Shanti Gopalkrishnan

SEBI Registration No.: INROOOOCAD58

epaper.financialexpres&mn‘. .

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

For FUSION FINANCE LIMITED

(FORMERLY, FUSION MICRO FINANCE LIWITED)

D behalf of the Board of Directars

%

Deepak Madaan

Company Secretary and Chief Compliance Officer

Piace: Mew Delhi
Date; May B, 2025

FUSION FINANCE LIMITED (FORMERLY, FUSION MICRO FINANCE LIMITED) has filed & Letter of Offer dated March 29, 2025 read with the corrigendurn dated April 22,
2025 ["Letter of Offar") with the Securibes and Exchandge Board of india, the BSE Limited and tha National Stock Exchange of India Limited. The Lattes of Offer shall be
available on the website of SEBI at www sebi gov.in; the website of BSE at www.bseindsa,com; the websile of NSE at www.nseindia.com; the website of the Company at
www. fusionfin.com and the website of the Lead Manager at www. ificap.com. Invastors should mote that investment &n aquity shares involves a degrea of nsk and for details
retating bo the same, please ses the section tiled “Risk Facfors " beginning on page 22 of the Letter of Offer,

The Rights Entiflernent and Rights Equity Shares have not been and will not be registered under the Uinited States Securiies Act of 1933, as amended {the "U.S. Securifies
Act™y, or the securties laws of any siate of the United States and may not be offered or sold in the United States except pursuant fo.an exemption from, or in @ transacfion not
subjact to, the regisiration reguiraments of the U5, Securities Act and applicable state sacurities laws. Qur Company is an “inveastment company” (ag defined in the LS.
Investment Company Act of 1840, as amended, and the ralated rules (the “U.S, Investmen! Company Act) and has not been and will not be registered under the LLS
Invesiment Company Act. Accordingly, the Righis Equity Shares are being offerad and sold only [a) to persong inthe United States and o LS. persons (as defined in
Regulation 5 {"Reguiation 5°) and such parsons ("L, 5. Persong’| under the U5, Sacunties Act) who ane reasonably believed to be (1) “qualified institutional buyers” (as defined
in Fule 144A under the U5, Securities Act and referred toherein as "U.S. Q1Bs) and (i) "gualifed purchasers’ (as defmed iy Sechion 2{z)(51) of the LS. Imvestment Company
Actand refarred to harain as "U.S. Qualified Purchasers™) pursuant 1o Section 4a)2) of the LLS. Securities Actand Section Xe)(7) of tha U5, Imwestmant Company Act and (&)
fo persons outside the Uniled States who are non-U.S, Persons inrefiance on Regulation 5

i
3

Actfcnors

(=
1



	Mumbai-MAY-09--2025-page-1 (3).pdf
	Mumbai-MAY-09--2025-page-1 (4).pdf

